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FE BUREAU
New Delhi, August 5

THE CENTRE ON on
Wednesday told the
Supreme Court that the is-
sue of fixing the cost of
treatment of Covid pa-
tients in private hospitals s
best left to states.
Submitting that costs
vary from place to place, so-
licitor general Tushar
Mehta told a Bench led by
Chief Justice SA Bobde that
states could fix lower rates
for hospitals in smaller
towns and somewhat
higher rates in bigger cities.
The CJI, while suggest-
ing cheaper treatment in
smaller towns, asked the
Centre if insurers should be

-

told to release the dues for
treatment promptly.
“When there’s a pandemic,
insurance companies can’t
keep their hands off. There
can be a formula for

_J"'
J'.r:

.

smaller towns,’the CJI said.

Senior counsel Harish
Salve, appearing for
Healthcare Federation of
India, argued that “As of
yesterday, in Delhi alone,

The CJI, while
suggesting cheaper
treatment in smaller

towns, asked the

Centre if insurers

should be told to
release the dues for
treatment promptly

ernment hospitals, 12,000
beds are empty. Concern
about profiteering would
be understandable if there
was arush and people were
being forced into private
commercial hospitals. How
doyou bill patients when a
cancer patient also con-
tracts Covid-19? What
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‘Covid treatment price cap in pvt hospitals best left to states’

~Sr-T——Particutars | Quarter endedQuarter endedQuarterended —Year ended
No. June 30, 2020 March June 30, 2019| March 31,
31, 2020 2020
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price cap, senior counsel should be all-inclusive, the period
Mukul Rohatgi also sup- he added. 86— Paidup Equity Strare Capitat 83,2616 8,2616 8,2616 8,2616
ported Salve in saying that The apex court was (Face Value of Rs. 10/- each)
“people with insurance hearing a petition by 7 Eaming Per Stare(EPS)
can’t beallowed price caps. Haryana-based lawyer - Basic o (0.01 i O ’:l
Price cap should not be Sachin Jain, who sought - DIHEd o S s S
made applicable incasesof subsidised or free treat- “The key information of the Unaudited standalone financial result of the Company are given below:
CO-mOFbidity-” ment for Covid-19 Patients T Totalincome from operations 96.5 555 (149.38 (427-89)
In an affidavit, the in private hospitals, espe- 2 Profit/{toss) before tax 83.06 (t2-5t (20180 (652.67
Health Ministry, while dis- cially those built on gov- 3 Profitittoss) after tax 837006 (1251 (20180 (65423
closing guidelines for ernmentlandprovidedata 4| Tota comprehensive income for 8306 (1251 (20180 (654723
states toregulate thetreat-  subsidised rate. The peti- the period
Notes:

ment costs of Covid-19 in
private hospitals, stated
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CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020
(Rupees in Lakhs, except per shares data)

tion also sought steps to
prevent “commercialisa-

1. The above financial results have been reviewed by the Audited Committee and approved by the Board

of Directors at its meeting held on August 4, 2020.

cheaper treatments

in

out of 15,000 beds in gov-

about

cases of

that these guidelines are

© INTERVIEW: J PADMANABHAN, director and practice leader - Transport, Crisil Infrastructure Advisory
‘Need to make BOT highway model more developer-friendly’

The build-operate-transfer
(BOT) model should constitute
at least 30% of the overall road
constructed mix, Jagan-
narayan Padmanabhan, di-
rector and practice leader —
Transport, Crisil Infrastructure
Advisory, told Surya Sarathi
Ray in an interview. He said the
market has an appetite for up
to 500-600 km of road
stretches being monetised per
year. Excerpts:

NHAI is essentially awarding
projects through the engi-
neering, procurement and
construction (EPC) mode.
Will its financials support
EPCin the long run?

NHALI is currently imple-
menting the Bharatmala
pariyojona which is a govern-
ment-approved programme.
So,I don’t think there would be
aproblemwith the funding.In
thelast couple of years,in com-
parison to private sector
spending, the government’s

spending has been much
higherwhich hasled to height-
ened activity in this sector. Of
the various modes of award,
overthelast4-5years,EPCand
hybrid annuity model (HAM)
have got more favourable re-
sponse from road contractors
and developers and BOT really
didn’t take off.

What should be the ideal mix
for project awards through
the BOT route?

The current market ap-
petite for BOT project is lim-
ited. Having said that, itisalso
probably the right time to
make necessary amendments
to the existing model conces-
sion agreement (MCA) for BOT
projects and make it lot more
developer-friendly and also to
make it more equitable for all
the stakeholders concerned.In
the longer run, it’s important
to incentivise developers to
bid through the BOT route as
well and in the overall road

Average spot power
price down 27% at
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The attractive price continued to ensure significant savings
to distribution companies and industries during this time

PRESS TRUST OF INDIA
New Delhi, August 5

THE AVERAGE SPOT power
price in day ahead market
dipped 27% to ¥2.47 per unit
in Julyas compared to the year-
ago period on the Indian En-
ergy Exchange (IEX).

The day ahead market
(DAM) traded 4,487 MU (mil-
lion units) during the the
month, IEX said. “With robust
sell side liquidity, the average
market clearing price in the
day-ahead market during the
month at¥2.47 per unit regis-
tered a 27% year-on-year de-
cline over a price of ¥ 3.38 in
July 2019,”the statement said.

The attractive price contin-
ued to ensure significant sav-
ings to distribution companies
and industries  during
this time.

The market continued to
see high sell side liquidity.

which is so critical at this hour.

Moreover, as electricity de-
mand and consumption rise to
the pre-Covid-19 levels driven
by the increasing industrial
and economic activity, avail-
ability of ample power at af-
fordable prices will assist the
economic revival and growth,
it stated. One Nation One Price
prevailed during all 31 days
during the month making IEX
the most reliable partner in
power procurement as well as
cost optimisation.

The real-time electricity
market (RTM) registered 52%
month-on-month rise with a
total trade of 785 MU during
July 2020.

With 241 customers par-
ticipating, RTM saw sell bids
volume about 2X of buy bids,
indicative of the ample liquid-
ity in the real-time market
aswell.

constructed split, BOT should
at least constitute 30% if not
more. In the recent years, this
isless than 5%.

What do expect from the re-
vised model concession
agreement (MCA) for BOT

(toll) projects?
Developers look at three
things critically — (1) ability to

complete the project as envis-
aged and on time; (2) to realise
the base level traffic as ex-
pected at the time of bidding
and (3) to have a fair risk shar-
ing matrix to recoup anylosses
that the concessionaire may
get exposed which is beyond

his control. The key things that
the new MCA should address
are — authority to underwrite
a base traffic throughput at
least for the initial fewyears or
else to adjust the concession
period to offset the losses, to
acquire and take in possession
of the full land and make it
available to the developer well
in advance, and an equitable
compensation mechanism to
offset any untoward risk that
project may encounter.

Is the time conducive now
for NHAI to go for asset
monetisation?

We had initially talked
about the financial ability of
the authority to meet the
growing construction targets
as set by the government. As-
set monetisation is one such
toolwhich can be leveraged to
make it an important and a
continuous source of revenue
fortheauthority. Whetheritis
conducive, we need to see if

there is going to be any long-
term impact on the traffic be-
cause of this pandemic. Data
points suggest that freight
traffic has bounced back
smartly across all transporta-
tion segments and in the

tion of healthcare”

Place: Mumbai

Dated: August 4, 2020

2. The above extract of the detailed format for Quarterly Financial Results filed with the Stock Exchanges
under Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015. Detailed Quarterly Financial Results in the prescribed format are available on the website of
Stock Exchanges (www.nseindia.com) and (www.bseindia.com) and the Company (www.bsel.com).

For and on behalf of the Board of Directors|
BSEL Infrastructure Realty Limited

Sd/A
Alpa Hakan

Company Secretary & Compliance Officell
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Extract of Unaudited Consolidated Financial Results for the Quarter ended 30.06.2020

Three people in ED
custody in Kerala

ACE SOFTWARE EXPORTS LIMITED

Rege. (ffice; 801-Everest Comm. Comple,
Opip. Shiashri Maidan, Rajot. Ph, (281- 22260897
Fan: 2232918 E-mail : investormio@acesoftes.com

gold smuggling case

PRESS TRUST OF INDIA
August 5

THE ED ON Wednesday ob-
tained the custody of three peo-
ple, including main accused
Swapna Suresh, in connection
with the Kerala gold smug-
gling-money laundering case,
officials said. The agency got
the custody from a special NIA
courtin Thiruvananthapuram,
they said. The ED has got the
custody of Sarith PS, Swapna
Suresh and Sandeep Nair who
were arrested by the Na-
tional  Investigation
Agency (NIA) earlier in
this case, they said.

The three will be ques-
tioned and their state-
mentsrecorded underthe
PMILA, the officials said.

The central probe
agency had filed a PMLA
case last month to probe
the alleged gold smug-
gling using a ‘diplomatic
bag’ after studying an

The total sell bids at
9,734 MU were close to
1.9X of the buy bids
which stood at 5,199 MU.
The electricity market at
IEX witnessed a total
trade of 5,334 MU in

Careers

July 2020.

The volume traded in
July 2020 registered an
increase of 11% over the
previous month and re-
mained at par with the
volume traded in the
year-ago period, while
the national electricity
consumption and peak
demand saw 3% decline

last month, it added.

The distribution util- GDC & A or equivalent.
ities from western, | | Experience:-
southern as well as a few
northern states such as Nationalised Banks.
Maharashtra, Telangana, Age limit :- Upto 50 years

Andhra Pradesh and Ra-
jasthan,leveraged the ex-
change market to opti-
mize their power
portfolio and build on
the financial liquidity

|1 3rHATT | H0T | |
The Deccan Merchants

Co-op. Bank Ltd., Mumbai

Website: www.deccanbank.com

REQUIRED

“CHIEF EXECUTIVE OFFICER”

Qualification :- Minimum Graduate, preference will be
given to the candidate having qualification
of post graduation, MBA, LL.B.,CAIIB &

having worked in Co-operative Banks/

Remuneration:- As per the pay scale of the bank.

The age & qualification may be relaxed in case of most
deserving candidates. Candidate may send their application
along with resume on career@deccanbank.com within 10
days from the date of this advertisement.

Minimum 10 years Senior level experience

NIA FIR. The central Protection Fund Authority Sr. No. Particulars %ﬂﬁr %l::ir;;r Eﬁfﬁ

agencywill investigate if | | Tris notice is issued pursuant o the provisicns of the Investor Education and (Unaudited) | (Unaudited) | (Audited)

proceeds of crime were | | Protection Fund Autharity (Accounting, Audit, Transfer and Refund) Rules, 2016, as June 30, June 30, March 31,

generated bytheaccused ' | amended [‘the Rules’). 2020 2019 2020

by laundering of funds | | ne Rules, amongst other matters, contain provisions for transfer of all shares, in 1 |Revenue from operations 40.53 26418 1 1,718.92

that  were earned respect of which dividend has nol been paid or claimed for seven consscutive years or 2  |Raw Material;

through the alleged gold | | more, inthe name of the Investor Education and Protection Fund {IEPF) Authaority. a) Cost of Materials consumed 366 74.53 357.24

smuggling racket. Adhering 1o the various requirements set oul in the Rules, the Company has, so far, b) Purchase of Stock-in-trade 3.61 12918 382.01

The case emerge(.i ON | ¥ pransierred to IEPF Authority. on respective due dates, all shares in respect of which ¢} Change in Inventory of Finished goods. Work-in-progress

July 5 when gold, weigh- | | dividendis) for the financial year 2011-12 or before had remained unpaid or unclaimed and Stock-in-trade 16.01 75.91 66.67

ing over 30 kg,was seized for & period of seven consecutive years or more, The Company has, vide its letter and 1 |Fixed Cost 74.89 159,48 E21.12

by the Customs Depart- Emil da|t1c-.:| Al 1|I'l jﬂzllil. b-:eumrr.upiu:a1ad1 ir}néégigff [yr thlr:: Tmrr:ed 1:5!}3re!1|:lnlders 4 Other Income 17.89 2 59 12 .50

« s E i ermad ] g ;

ment from the “diplo- | § W% & f:k?r:: aﬁp,ﬁpﬁam il Hiliorty euring the Tinanc.el, year 5 |Earnings Before Interest, Depraciation and Tax (EBITDA) (39.95) 12767 303.78

fna(tjlcdbggg.age that h;d s e Is et harablere and ehares doe or Fanel 6 |Net Profit /{Loss) for the period before tax, exceptional and or

an. ed by air cargo att. e e Comparny has up full details of such sha ars and shares due for transfiar le:ﬂram dinary items (67.38) 103.18 196.91

Thlruvananthapuram in- to IEPF Autharity on its website at wwwnilin. Shareholders are requested to refer to the = 2

ternational airport from | | Weoink htipiwaw sl intbansfer_suspense_accountiepfhiml to verfy the detals of ;E:I:CE-'FI’[IDHEH ltems : - 48.50 48.50

the Gulf unencashed dividends and the shares liable o be transfermed ko IEPE Audhority. i) Net Profit /{Loss) for the penod before tax 167.38) o468 148.41

: Met Profit / 5§ i i 1.3: 35, 111,73

Sharehodders may nofe that both the unclaimed dividend and the shares transfemed s B BT rt, (Loas) fromardinary activiies afier tax ; {atie) iy ¢
to IEPF Authority including all benefits accruing on such shares, if any, can be claimed 10 Net Profit/ (Loss) [”_r the period after tax (afler E:t@nmmaw tems} (51.32) 35.08 mM.73
back by them from IEFF Authority after following the procedure prescribed under 11 Total Comprehensive Income/ (Loss) for the pariod {48.97) 34.62 113.74
the Rules. 12 Equity Share Capital 28.26 28.26 28.26
The concerned shareholders, holding shares in physical form and whose shares are 13 |Reserves (excluding revaluation reserves) as shown in the
liable to be transferred to IEPF Authonty, may note that the Company would be issuing audited balance sheet. = ? S81.83
new shara cerificate(s) in lieu of the onginal share certificata{s) hald by them fos the 14 |Basic Earmings Per Share (EPS) (Rs) {3.63) 248 7.91
purpose of dematenalisation and transfer of shares to IEPF Authonty as per the Rules 15 Diluted Earnings Per Share (EPS) (Rs) {3.63) 2 A8 T 09
and upon such issue, the chginal certificate|z) which stands regisiered in their name Noles:
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Date : 05-08-2020 & Compliance Officer

highways segment it’s close to _ _ ¥ in Crores
80% of pre-Covid levels, if we Sl. | Particulars Consalidated
were to track this, then we Ne. e g::;"' m;:dﬂﬁzm : ;::;;::;:
could look at traffic to stand at s - L
90-95% of pre-pandemic lev- : e EERE . Audhed
els by the end of this quarter. 1 | Total income from UFIETEHHI'IE 911.54 1,136.32 4,364.07
Given this, the investors will 2 | Profit before Interest, Depreciation & Taxes (EBITDA) 179.63 21472 B44.04
have better comfort then what 3 | Met Profit/{Loss) for the Period (before Tax and Exceptional ltems) 71.99 10492 | 399.25
theywould have had a quarter 4 | Net Profit{Loss] for the Period befors Tax (after Exceptional iems)|  71.99 7468 | 368.99
before. Also, NHAI can follow Net Profi(Loss) for the Period after Tax
multiple models like toll oper- : {a’rtarrgx{: é !l:?:;:alul lems) odiialin! 50.63 53,75 259 04
ate transfer, public and private s ' - :
InvIT.In the nearterm, the mar- f ITgEaf ﬂ“mﬂmgf'”“f}lm |“‘3Uf]“;ﬂ for “‘;EP“';”F 0,
. B mprising Profit/ (Loss) for the Period (after tax
lg%tohl?l;aoﬁfg;ggesﬁertﬂﬁ;:bi?r? ; and Other Comprehensive Income (after tax)] 49.11 4991 | 248.46
monetised peryear.Asset mon- Equily Eh?m Capital 68.85 28.85 90,85
etisation is not selling the fam- Other Equity 1,628.09
ily silver, rather it is recycle of 9 | Eamings Per Share (of ¥ 5/- each)
capital and if done effectively, Basic : 4.16 423 21.08
there could be significant up- Diluted - 4.16 4.23 21.08
side to NHAI and still be a win- Nates:
3 1 Tha ab Siks heve besn rewiewad by the Audt Commities md &d by thia Board of (Hrecharg & ther ¢ thi held on 5 A 1,2020.
win forall the stakeholders. Elgiaﬂuﬁsr;nua'ciill;'lu?:T?alr';'lual'llllne-:nmapanly. |:I.|Eu1;"i I.?F?fﬂu?a:ﬁ:?ﬂﬁfr::jlaﬂl :?b {Lnll::j- T e A 7 in Crores
.GL‘A%]'F"[EES Particulars [lllll'l!‘l' ended Year ended
S R 30.06.2020 | 30.06.2019 | 31.03.2020
W Turnover 833.32 1048.01 4093 58
SERVICES Operating Profit (EBITDA) 151.51 175.93 722 A6
Profit before Tax (before Excaptional hems) B5.30 80.50 369.69
'g‘r’l‘l’r’;‘; E_g‘l ;i;‘;g;z '?ges Profit before Tax (after Exceptional ltems) 65.30 60.27 339.48
Rs 1000 claim your Profit after Tax 44 42 39.40 235.23
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Regd. Office: MEM international House, Sth Flaar, 178 Backhay Reclamation,
Babind LI Yogakshema Building. Babubha Chinal Baad, Mumbal - 400 020
Phione: 022-4477 G053 + Fae: [22-4477 G052 « E-mail irvestor relationsginilin
CIM: LECE00MHT988PLC049015

Transfer of Equity Shares of the Company to Investor Education and

will stand automatically cancelled and be deemed non-nagotiable, The shamsholders
may further nofe that the details uploaded by the Company cn its website shall be
deemed to be adequate notics n respact of issue of new carlificatels) by the Company
for the purposa of transfer of shares to |IEPF Autharity pursusnt to the Rules.

Pursuant 1o the provisions of the Rubes, and keeping in view the relaxation provided by
IEPF Authority due te COVID-19 related lockdown, vide General Circular Mo, 16/2020,
dated April 13, 2020, in case the Company doas nol recelve any cammunication
(claiming the unclaimed ! unencashed dividend) from the concerned
shareholders on or before September 15, 2020, the Company shall with a view to
complying with the requirements set out in the Rules, dematerialise and transfer
the shares to IEPF Authority by way of corporate action as per procedure
stipulated im the Rules.

In case the shareholders have any queries on the subject matter and the Rules, thay
may contact Shri 3. F. Venugopal, General Manager, KFin Technologies Private
Limited, Company's Share Transfer Agent at Selanium Tower B, Plot31-32, Gachibowd,
Financial District, Nanakramquda, Hyderabad - 500 032; Tel: +91-40-6716 1704;
Fax: +91-40-6716 1680; Toll Free No.: 1300-425-8398 (From 9.00 a.m. to &:00 p.m.);
Email; rilnkmi@kfintech.com; Website: www kfintech.com

Quarter Quarter Year
3; Particulars Ended Ended Ended
(Unaudited) (Unaudited) | {Audited)
June 30, June 30, March 31,
2020 2019 2020
1 Revenue from operations 40.33 564 .18 1,713.897
2 | Profit/ {Loss) Before Tax (PBT) (57.07) 56.29 121.12
3 | Met Profit / (Loss) After Tax (41.67) 37.53 88.73
ForReliance Industrial Infrastructure Limited 4 | Total Comprehensive income / (Loss) for the period (41.08) ar.ze 85.40

Mumbaa
¢ August 05, 2020

www.riil.in

NOTICE
(fior the attention of Equity Shareholders of the Company)

Shailesh Dholakia
Company Secrefary & Comphance Officer

VIP INDUSTRIES LIMITED

Regd. Office: DGP House, 5th Floor, 88 C, Old Prabhadevi Road,
Mumbai - 400 025, Maharashtra CIN: L25200MH1968PLC013914

Tel.:

+91-22-6653 9000; Fax: +91-22-6653 9089;
Email: investor-help@vipbags.com; Website: www.vipindustries.co.in

Extract of Statement of Consolidated Unaudited Financial Results

for the Quarter ended June 30, 2020

(Rs.in Crores)

1) The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors
in its meetings held on August 05, 2020, in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosura
Eequirements ) Regulations, 201 5.

2] The above is an extract of the detailed format of Quarterly Financial Results filed with Stock Exchangas under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of
the Quarterly Financial Fesults is available on website of the Stock Exchanges ie, www.nseindia.com and
www.bseindia.com and on the Company’s wabsile, www vipindustries.co.in.

3] This statement has been prepared in accordance with the Companies {(Indian Accounting Standards ) Rules, 2015
{Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and
policies to the extent applicable,

4 Additional information on standalone financial results as follows: -

{ Rs. in Crores)

Sdl-

Placa: Mumbal
Date: 05082020

On behalf of the Board of Directors

Dilip G. Piramal

DIN No: 00032012

Chalirman




